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Time: 1:30 Hours

Instructions:
1. Figure to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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UL AllW)
$Uc(lA AMal @ HSlel Bcll M2 AWUA B, A UslatHl 5Ue(l A 3. 2,40,0000]
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(A) ASLE SIHELR UDUR 3. 3600 (D) ASlELReAl UILR 3. 24000
SUo{lA Auoll acl st Slott s 3. 30,000 YsAd B.
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3. 8000

(B) YA As@c fla Aegetl dson Yl 3. 3000

(c)Nsc (8-l Al) Hi Aslal 3. 60,000

(D)uleA@s YAss ssHL el 3. 75,000

GST ofl cavaul UL Aell valld Ut $3. GSToll SLAERA AHA A, (GST = Goods

and Service Tax)
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ENGLISH VERSION

Q.1  Describe Meaning of ‘Income’ under Income Tax 1961.

Q.2  Shri Kundan (specified employee) joined a company at Mumbai. From the following
information, calculate his total taxable salary income for the assessment year 2020-21.

1.

2.
3.
4

Basic pay (annual) Rs. 1,82,250
Dearness allowance (annual) Rs.52,065.
The company gives 12% bonus of basic salary.

. The company has provided him a motor car (of 1600 CC) for his personal as

well as company works and the company paid Rs. 84000 as its maintenance
charges including salary of a driver the car is used for both purposes.

The company contributes 14% of basic salary in his Recognized P.F. while
Shri Kundan has paid 15% of basic salary.

Interest credited to recognized P.F. (date of credit 31-12-2019) is Rs. 37500 at
the rate of 12.50%
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Q.3

Q.4

Q.5

7. The company has provided a residential house for which the company has to
pay rent of Rs. 9000 P.M. the company has also provided furniture of Rs.

2,40,000 in the house.

8. The company has paid the following on his behalf:
(A) Salary of house servant Rs. 18000
(C) Salary of sweeper Rs. 3600 and (D) Salary of Watchman Rs. 24,000

9. The company has paid Rs. 30,000 as his annual membership fees of a club.

10. He has made following saving and investments:

(B) Salary of gardener Rs. 6000.

(A) Premium of life Insurance policy (taken in 2008) of Rs. 40,000 Rs. 8000
(B) Unit-linked Insurance premium

(C)NSC (VI Series)

(D) Deposited in public provi. Fund
Explain the concept and definition of goods and service tax(GST). Explain benefits of

Rs. 3000
Rs. 60,000
Rs. 75,000

GST.
Varda owns three houses, particulers of which are as follows:
Moh Tap
Particulars (let-out (let-out (SBC?)O %s
house) house) ' '
1. Municipal valuation 90,000 20,000 40,000
2. Fair Rent 96,000 26,000 36,000
3. Rent Receivable p.m.10,000 | p.m.2,000 -
4.  Municipal taxes (paid) 18,000 10% | 10%(unpaid)
5. Unpaid Interest on housing loan
(for construction on Repairs) 4,000 6,000 3,000
6. Insurance premium on building 2,000 1,000 2,000
7. Date of completion of 1-4-2017 | 31-3-2015 31-3-2016
Construction
8. Interest on loan paid during - 10,000 12000
construction period 1000 200 300
9. Land Revenue - 10,000 12,000
10. Repayment of housing loan

The tenant has not paid 10 Months rent. A house (Moh) has remained vacant in
March 2020. Compute taxable income of Varda under the head of income of house

property for the year (A.Y) 2020-21.

Write short note. (any two)

1. Resident and ordinarily resident.

. Taxability of Gratuity.

2
3. Gross Annual Value and Net Annual Value.
4. Explain G.S.T. Registration process.
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